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BILT’s Q1 PAT up by 31.8% to Rs. 582.6 million

BILT’s Q1 PBT up by 37.2% to Rs. 752.9 million
BILT’s Q1 Paper Revenues up by 17% to Rs. 4948.8 million

Ballarpur Industries Limited (BILT) today announced its financial and operating results for Q1 FY 2006 - 2007.

According to a statement issued by the Company:

“The current quarter’s results continue to reflect a firm demand for paper. The ongoing positive macroeconomic trends and a positive industry cycle are key factors for  strengthening our optimistic outlook in the forthcoming quarters.”

*BILT follows a July 1 – June 30 fiscal year; therefore the current announcement covers the Company’s financial performance for the first quarter of Fiscal 2007.  

BILT (Q1 FY 2007 v/s Q1 FY 2006)

· Paper revenues increase 17.0% to Rs 4948.8 million compared with Rs 4229.5 million.

· PBIDT higher by 14.7% at Rs 1336.9 million compared with Rs 1166 million.

· PBT advances by 37.2% to Rs 752.9 million from Rs 548.9 million.

· PAT higher by 31.8% at Rs 582.6 million compared with RS. 442 million.

· Quarterly EPS is at Rs. 3.06 on a fully diluted basis. 

· The Company’s cash generation from operations (PAT + Depreciation + Deferred Tax Liability+ Amortisation) has increased by 20.2 % to Rs 1074.1 million from 893.7 million.
Operating overview 

· Total paper production of 114396 MT in Q1 FY 2007 compared to 97493 MT in Q1 FY2006. 
· Total paper sales of 113496 MT in Q1 FY 2007 compared with 98257 MT in Q1 FY 2006. 
New developments 

· Significant improvement in operating performance achieved at Units Bhigwan, Ballarpur, Ashti and Shree Gopal, in terms of higher production, lower inventories, and higher process efficiencies.
· This quarter Units Bhigwan and Shree Gopal received various awards: MEDA energy conservation – First prize; CII Energy efficient Unit award; Environment excellence by Greentech Foundation; and Safety Innovation award by Safety & Quality forum of India.
· BILT has won the ‘Merit Award’ in the Poverty Alleviation Category of the ‘Asian CSR Awards 2006’. The award is in recognition of BILT’s project on ‘Empowering Communities through Micro Entrepreneurship’.
· The activities for the acquisition of Sabah Forest Industries are on schedule.

· An A-4 machine has been shifted from Unit BPU and installed at Sewa. Our market share in the Copier segment has witnessed another quarter of good growth.

----Ends----
About BILT

Ballarpur Industries Limited (BILT) is India’s largest manufacturer of Writing and Printing Paper with 17% of the W&P market (including 50% of the coated paper market). BILT has five paper mills in the states of Orissa (Unit Sewa), Haryana (Unit Shreegopa) and Maharashtra (Units - Ballarpur, Bhigwan, Ashti) together with a capacity of 467,000 tpa of Paper and a pulp mill in the state of Andhra Pradesh (Unit Kamlapuram), with a capacity of 99,000 tpa of market pulp. The strategic location of these manufacturing facilities gives BILT cost advantages. Through its established network of dealers and distributors, BILT has effective coverage over the Indian Paper market.
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Disclaimer: 

Statements in this document relating to future status, events, or circumstances, including but not limited to statements about plans and objectives, the progress and results of strategic initiatives, potential product characteristics, uses and sales potential are forward-looking statements and are subject to risks and uncertainties that could cause actual results to differ materially. BILT may, from time to time, make additional written and / or oral forward looking statements, including statements contained in the Company's filings with the regulatory bodies and our reports to shareholders. The Company assumes no obligation to update forward-looking statements to reflect actual results, changed assumptions or other factors. 
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