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BALLARPUR INDUSTRIES SIGNS MOU 
WITH MAHARASHTRA STATE GOVERNMENT FOR  RS. 1200 CRORES EXPANSION PROJECT 

HIGHLIGHTS:

·
Project to be set up at Bhigwan, (Taluk Indapur), Distt. Pune

·
Project location: Existing site
·
Investment: Rs. 1200 Crores (in two phases)
·
Plant Capacity to be increased by 3,00,000 TPA

Mumbai, September 29, 2006: The Government of Maharashtra (GoM) and Ballarpur Industries Ltd (BILT) have today signed a Memorandum of Understanding (MoU) in connection with the brownfield expansion of their paper plant at Bhigwan (Taluk Indapur, Distt. Pune) 

Shri. Vilasrao Deshmukh, Hon’ble Chief Minister of Maharashtra and Shri. Gautam Thapar, Chairman, Ballarpur Industries Ltd were present when the MoU was signed by Shri V K Jairath, Secretary (Industries), on behalf of the Government of Maharashtra and Shri R R Vederah, Managing Director, on behalf of Ballarpur Industries Ltd.

Shri. Vilasrao Deshmukh, Hon’ble Chief Minister of Maharashtra said, “The state of Maharashtra has always endeavored to provide a pro-active climate for industrial growth. I am happy that BILT has once again chosen Maharashtra as a destination for its investment plans”. He acknowledged the contribution made by BILT to development of the state and said he was confident that the new project at Indapur would generate significant employment opportunities for the unskilled and semiskilled categories of workers in the State. He added that Maharashtra, especially the Pune belt, has been able to attract substantial investments, especially in the manufacturing sector.

Speaking on the occasion, Shri Gautam Thapar, Chairman, Ballarpur Industries Ltd (BILT) said, “We have cherished linkages with the state of Maharashtra, that go back more than five decades. We also have a commitment to grow the Indian Paper Industry, both in terms of size and technology. As the Paper consumption in India becomes poised for a quantum jump, in line with increased economic activity, this expansion is an important landmark in fulfilling our commitment on both these counts”. 
Shri Ashok Chavan, Minister for Industries, Government of Maharashtra, highlighted that this MoU was one more example of the proactive steps taken by the GoM for attracting investments into the State, through new ventures and projects, thereby generating direct/indirect employment opportunities. 

Under the MoU, BILT will invest Rs.1200 Crores in two phases to expand capacity of  its existing plant in Bhigwan, (Taluk Indapur) by 3,00,000 TPA. The product profile will include world class coated and uncoated papers.
About BILT:
Ballarpur Industries Limited (BILT) is India’s largest manufacturer of Writing and Printing Paper with 17% of the W&P market (including 50% of the coated paper market). BILT has five paper mills in the states of Orissa (Unit Sewa), Haryana (Unit Shreegopa) and Maharashtra (Units - Ballarpur, Bhigwan, Ashti) together with a capacity of 467000 tpa of Paper and a pulp mill in the state of Andhra Pradesh (Unit Kamlapuram), with a capacity of 99,000 tpa of market pulp. The strategic location of these manufacturing facilities gives BILT cost advantages. Through its established network of dealers and distributors, BILT has effective coverage over the Indian Paper market.
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