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Top level corporate changes:

L M Thapar announces retirement

Gautam Thapar appointed Chairman 

BILT Q3 2006 Consolidated Paper Revenues increase 19.18 % to Rs. 4683.90 Million

PAT increases 26.80 % to Rs. 560.60 Million

9M Consolidated Paper Revenues increase 10.30 % to Rs. 13189.00 Million

PAT increases 15.71 % to Rs.  1476.90 Million

BILT Q3 2006 Paper Revenues increase 8.02 % to Rs. 4245.30 Million

PAT increases 18.80 % to Rs. 525.20 Million

9M BILT Paper Revenues increase 6.63 % to Rs. 12750.40 Million

PAT increases 12.93 % to Rs.  1441.20 Million 

Ballarpur Industries Limited (BILT) today announced its financial and operating results for Q 3 FY 2006 and 9M FY 2006.
According to a company statement on changes in corporate leadership and its performance: 

“Mr. L M Thapar has announced his retirement as Chairman of BILT. He will take on the role of Chairman Emeritus.

Mr. Gautam Thapar has been appointed as Chairman by the Board.

Both changes will be effective July 1, 2006”.

The company’s results in the current quarter have been positive as a result of its performance and firm market conditions. We expect our initiatives in this direction to yield further results in the coming future”.

Speaking on the occasion, Mr. L M Thapar said,” I am proud that BILT has attained its leadership position in my lifetime. I am sure that Gautam will continue to lead it to becoming a powerhouse in the Asian region very soon.” 

“BILT has been through a remarkable journey, especially in the last five years. I am bullish on the Paper industry and on BILT’s strength to continue to lead in growing shareholder value”, said Mr. Gautam Thapar. 

*BILT follows a July 1 – June 30 fiscal year; therefore the current announcement covers the Company’s financial performance for the nine months and third quarter of Fiscal 2006.

9M FY 2006 v/s 9M FY 2005 

· Consolidated Paper Revenues grow 10.30 % to Rs 13189.00 Million from Rs 11957.20 Million. Total Revenue at Rs. 15525.70 million compared with Rs. 14721.00 million. BILT Paper Revenues grow 6.63 % to Rs 12750.40 Million from Rs 11957.20 Million. Total Revenue at Rs. 15042.50 million compared with Rs. 14720.50 million.

· Consolidated PBIDT expands at Rs 3724.70 Million compared with Rs 3446.80 Million. BILT PBIDT expands at Rs 3631.40 Million compared with Rs 3445.60 Million.
· Consolidated PBT advances by 20.39 % to Rs 1844.00 Million from Rs 1531.70 Million. BILT PBT advances by 17.19 % to Rs 1794.60 Million from Rs 1531.30 Million.
· Consolidated PAT grows by 15.71 % at Rs 1476.90 Million compared with Rs 1276.40 Million translating into fully diluted EPS (considering post likely conversion of FCCB issued in July ’05 ) of Rs 7.78 for the nine-month period. Basic EPS after deferred tax is at Rs. 9.07 and basic EPS before deferred tax is at Rs. 10.24 for the nine month period. BILT PAT grows by 12.93 % at Rs 1441.20 Million compared with Rs 1276.20 Million translating into fully diluted EPS (considering post likely conversion of FCCB issued in July ’05 ) of Rs 7.61 for the nine-month period. Basic EPS after deferred tax is at Rs. 8.85 and basic EPS before deferred tax is at Rs. 9.97 for the nine month period.
Q3 FY 2006 v/s Q3 FY 2005

· Consolidated Paper Revenues grow 19.18 % to Rs 4683.90 Million from Rs 3930.20 Million. Total Revenue at Rs. 5676.80 million compared with Rs. 4991.60 million. BILT Paper Revenues grow 8.02 % to Rs 4245.30 Million from Rs 3930.20 Million. Total Revenue at Rs. 5223.30 million compared with Rs. 4991.30 million.
· Consolidated PBIDT higher by 17.78 % at Rs 1373.10 million compared with Rs 1165.80 million. BILT PBIDT higher by 9.89 % at Rs 1280.70 million compared with Rs 1165.40 million.
· Consolidated PBT advances by 31.86 % to Rs 707.80 Million from Rs 536.80 Million. BILT PBT advances by 22.75 % to Rs 658.80 Million from Rs 536.70 Million.
· Consolidated PAT higher by 26.80 % at Rs 560.60 million compared with Rs 442.10 million – quarterly EPS is at Rs. 2.95 on a fully diluted basis. BILT PAT higher by 18.80 % at Rs 525.20 million compared with Rs 442.10 million – quarterly EPS is at Rs. 2.77 on a fully diluted basis.
Operating overview 


· Total Paper production (including APR Packaging Ltd) of 307643 MT in NM 2006 compared to 286221 MT in NM 2005.   
· Total Paper production (including APR Packaging Ltd) of 109778 MT in Q 3 2006 compared to 94613 MT in Q 3 2005.
· Total Paper sales (including APR Packaging Ltd) of 307044 MT in NM 2006 compared to 287597 MT in NM 2005.   

· Total Paper sales (including APR Packaging Ltd) of 109321 MT in Q 3 2006 compared to 94667 MT in Q 3 2005.

----Ends----

About BILT

Ballarpur Industries Limited (BILT) is India’s largest manufacturer of Writing and Printing Paper with 20% of the W&P market and approximately 60% of the coated paper market (as of April 2005). BILT has five paper mills in the states of Orissa (Unit Sewa), Haryana (Unit Shreegopal and Maharashtra (Unit Ballarpur, Bhigwan) and APR Packaging Ltd (100% subsidiary) together with a capacity of 461568 tpa (as of April 2006) and a pulp mill in the state of Andhra Pradesh (Unit Kamlapuram). All the Units possess captive power generation capacities and, with the exception of Bhigwan and APR Packaging Ltd, also possess captive pulp making capacity. Together, these Units give the company geographic coverage over most of the Indian market.
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