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BILT’s Q1 PAT up by 10.22% to Rs. 442 million

BILT’s Q1 PBT up by 15.48% to Rs. 548.90 million
BILT’s Q1 Revenues at Rs. 4904.70 million

BILT’s Q1 Paper Revenues increase to Rs. 4229.50 million

Ballarpur Industries Limited (BILT) today announced its financial and operating results for Q1 FY 2005 - 2006.

According to a statement issued by the Company:

“The current quarter’s results reflect a firm demand for paper. The continuing positive macroeconomic trends and the rollout of our capacity expansion plan reinforce our belief of an optimistic outlook in the coming quarters”. 
*BILT follows a July 1 – June 30 fiscal year; therefore the current announcement covers the Company’s financial performance for the first quarter of Fiscal 2006.  

BILT (Q1 FY 2006 v/s Q1 FY 2005)

· Revenues increase 2.69% to Rs 4904.70 million compared with Rs 4776 million.

· Paper revenues increase 6.08% to Rs 4229.50 million compared with Rs 3987.10 million.

· PBIDT higher by 3.91% at Rs 1166 million compared with Rs 1122.10 million.

· PBT advances by 15.48% to Rs 548.90 million from Rs 475.30 million.

· PAT higher by 10.22% at Rs 442 million compared with RS. 401 million – quarterly EPS is at Rs. 2.33 on a fully diluted basis. The EPS is after factoring in the enhanced equity post likely conversion of FCCB issue of USD$ 60 Mn issued in July 2005.

· The Company’s cash generation from operations (PAT + Depreciation + Deferred Tax Liability) has increased by 8.06 % to Rs 864.30 million from 799.80 million.
Operating overview 

· Total paper production of 97493 MT in Q1 FY 2006 compared to 95229 MT in Q1 FY 2005. 
· Total paper sales of 98257 MT in Q1 FY 2006 compared with 96403 MT in Q1 FY 2005. 
· Interest costs at Rs. 250.60 million during the first quarter; 12.07% lower than the corresponding quarter previous year. This reduction has been achieved through a continued debt management approach.  

· The boiler shut at Unit Kamlapuram has resulted in curtailed operations of the company's Pulp division.

New developments 
· The company raised US$ 60 million in July 2005 through an issue of Zero Coupon Foreign Currency Convertible Bonds (FCCBs). 

· BILT Retail products are now available in 88 SKUs, and through 11,500 outlets.

· Continuing its foray into the stationery segment, the company has launched its products in Sri Lanka under the BILT Matrix brand name.

· Unit Sewa’s capacity utilisation has been ramped up satisfactorily. It has increased its sales of Image copier by 40 % over the last quarter.

· Appointment of M/s Pricewaterhouse Coopers to carry out a valuation of M/s APR Packaging Limited with the intent of making it a 100% subsidiary of the Company.

· Appointment of a valuer to value the Assets pertaining to the Power Division with the intent of hiving them off into a separate Company.

----Ends----
About BILT

Ballarpur Industries Limited (BILT) is India’s largest manufacturer of Writing and Printing Paper with 20% of the W&P market and approximately 55% of the coated paper market. BILT has four paper mills in the states of Orissa (Unit Sewa), Haryana (Unit Shreegopal) and Maharashtra (Unit Ballarpur and Bhigwan) together with a capacity of 406,568 tpa and a pulp mill in the state of Andhra Pradesh (Unit Kamlapuram). All of the Units possess captive power generation capacities and, with the exception of Bhigwan, also possess captive pulp making capacity. Together, these Units give the company geographic coverage over most of the Indian market.
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Disclaimer: 

Statements in this document relating to future status, events, or circumstances, including but not limited to statements about plans and objectives, the progress and results of strategic initiatives, potential product characteristics, uses and sales potential are forward-looking statements and are subject to risks and uncertainties that could cause actual results to differ materially. BILT may, from time to time, make additional written and / or oral forward looking statements, including statements contained in the Company's filings with the regulatory bodies and our reports to shareholders. The Company assumes no obligation to update forward-looking statements to reflect actual results, changed assumptions or other factors. 







_1102516810.bin

